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Embotelladora Andina S.A. Announces Consolidated Results
For the First Quarter 2008

Highlights
@ Consolidated operating income reached Ch$32,598 million during the first quarter of 2008, a 5.1%
growth in real terms when compared to the first quarter of 2007. Operating margin was 19.0%.
@ Consolidated sales volume grew 5.7% during the quarter, reaching 120.6 million unit cases.

@ During the quarter, consolidated EBITDA totaled Ch$39,978 million, representing an increase of
3.1% in real terms compared to the first quarter of 2007. EBITDA margin was 23.3%.

@ Net income for the period reached Ch$20,844 million, 13.4% lower in real terms than the first

quarter of 2007.

(Santiago-Chile, April 28, 2008) -- Embotelladora Andina S.A. (“the Company” NYSE: AKO/A; AKO/B —
Bolsa de Comercio de Santiago: AndinaA; AndinaB) announced today its consolidated financial results for the first
quarter of 2008.

Comments from the Chief Executive Officer, Mr. Jaime Garcia R.

“We have begun year 2008 with results that met our expectations. Our Chilean operation showed remarkable
growth for a mature market, and in the Brazilian and Argentine operations we improved margins. The
appreciation of the Chilean peso, on the other hand, had a significant impact upon translation of figures for the
operations outside of Chile. We know that we will have to face certain challenges during this year, however, we
remain optimistic and enthusiastic.”
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CONSOLIDATED SUMMARY

First Quarter 2008 vs. First Quarter 2007

During this quarter our results were affected by volume growth, stable real prices and mixed macroeconomic
environments. The appreciation of the Brazilian real and the Chilean peso of an average 17.8% and 16.4%
positively impacted operations at the local level respectively, which had a positive impact over our dollar-
denominated costs and also offset the price increase of commodities. However the strong 18.8% appreciation of
the Chilean peso for the period had a negative impact upon conversion of figures of our Brazilian and Argentine
operations. The Argentine peso remained relatively stable with an average depreciation of 1.9%. The increased
restatement index figure due to the 8.1% inflation rate in Chile for the period is added to the exchange rate effect
that had a negative impact upon comparing figures.

Consolidated sales volume for the first quarter of 2008 reached 120.6 million unit cases, an increase of 5.7%
compared to the first quarter of 2007. Our three franchises contributed to this growth at different rates: Chile
8.7%; Brazil 2.3% and Argentina 6.6%.

Net Sales amounted to Ch$171,515 million, a 0.4% decrease in real terms compared to the first three months of
2007. Higher volumes were offset by a drop in average income, driven by a shift in product mix and by the effect
of translating figures already mentioned for Brazil and Argentina.

Cost of sales per unit case decreased 10.9%, mainly due to the effect of the appreciation of the Brazilian real and
Chilean peso over dollar-denominated costs, and in this case the positive effect upon conversion of figures for
Brazil and Argentina. This enabled to offset the price increase of certain raw materials such as sugar and PET
resin, as well as the increased labor costs.

SG&A increased 8.1% due to higher volumes and also due to salary readjustments and increased labor costs in the
commercial area in Brazil.

Consolidated operating income amounted to Ch$32,598 million, a 5.1% increase in real terms compared to the
Ch$31,012 million reported in the same period of 2007. Operating margin was 19.0%, an increase of 100 basis
points.

Finally, consolidated EBITDA amounted to Ch$39,978 million, a 3.1% improvement in real terms compared to the
same period of the previous year. EBITDA margin was 23.3%, an increase of 80 basis points.
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SUMMARY BY COUNTRY

CHILE

First Quarter 2008 vs. First Quarter 2007

During the first quarter of 2008, sales volume amounted to 42.3 million unit cases reflecting a growth of 8.7%.
Soft Drinks increased 5.4%, Waters increased 30.0% and Juices increased 14.8%. The significant increase in the
Waters segment is explained in part due to the incorporation of the Benedictino brand during February of this year,

Net sales amounted to Ch$67,079 million, a growth of 4.2% in real terms. This increase was offset by real prices
slightly below those of the comparable period and by the mix effect on income per unit case from the Juice and
Waters categories.

Cost of sales per unit case decreased 2.4% in real terms. This lower cost is best explained by the effect of the
appreciation of the Chilean peso over dollar denominated costs that more than compensated the increase of certain
raw material prices such as PET resin and the increase of concentrate costs for incremental sales (this year the
mechanism set by the new bottler agreement with The Coca-Cola Company became effective).

Operating income amounted to Ch$15,052 million, a decrease of 5.2% in real terms compared to the same period
during 2007. Operating margin was 22.4%, a drop of 230 basis points regarding the first quarter of 2007.

EBITDA amounted to Ch$18,610 million, 1.7% lower in real terms than the Ch$18.932 million recorded during
the same quarter of the previous year. EBITDA margin was 27.7%, a decrease of 170 basis points regarding the
first-three months of 2007.
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BRAZIL

First Quarter 2008 vs. First Quarter 2007

Sales volume for the first quarter of 2008 amounted to 45.3 million unit cases, a 2.3% increase compared to the
first three months of 2007. Lower than usual temperatures and a possible shift in consumption towards durable
goods had a strong impact over the low increase in volumes especially regarding soft drinks.

Net sales reached Ch$69,823 million, a 2.7% decrease in real terms compared to the same period of 2007, and a
4.8% decrease in real terms per unit case. Price adjustments in Brazil more than offset the effect of the
appreciation of the Chilean peso regarding real figures upon translation of results.

Cost of sales per unit case recorded a decrease of 17.7% in real terms best explained by the effect of appreciation
of the Brazilian real over dollar-denominated costs and of the Chilean peso regarding the Brazilian real upon
conversion of figures, and lower prices on the costs of sugar and aluminum.

Operating Income reached Ch$12,949 million, a 24.0% increase in real terms. Operating margin was 18.5%, an
increase of 390 basis points.

Finally, EBITDA amounted to Ch$15,326 million, a 16.1% improvement in real terms compared to the Ch$13,196

million reported in the first quarter of 2007. EBITDA margin was 21.9%, an increase of 350 basis points
regarding the comparable period.

ARGENTINA

First Quarter 2008 vs. First Quarter 2007

Sales volume for the first quarter of 2008 reached 33.0 million unit cases, a 6.6% improvement compared to the
same period of 2007, supported by high consumption levels still recorded in Argentina.

Net sales reached Ch$35,147 million, a decrease of 5.0% in real terms compared to the Ch$37,005 million reported
in the first quarter of 2007. The decrease in net sales is best explained by increased volumes and price adjustments
that took place during the quarter, which were more than offset by the effect upon translating figures as a result of
the depreciation of the Argentine peso (1.9% average for the period) and the significant appreciation of the Chilean
peso (18.8% as of the end of period).

Cost of sales per unit case decreased 14.0% in real terms, higher labor costs as well as higher costs for certain raw
materials such as sugar and PET resin, were more than offset by the effects upon translating figures.
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Operating Income totaled Ch$5,235 million, in line with that of the same period of 2007. Operating Margin was
14.9%, an increase of 70 basis points compared to the first quarter of 2007.

EBITDA reached Ch$6,680 million, a decrease of 7.4% in real terms. EBITDA margin amounted to 19.0%, a
decrease of 50 basis points.

‘ NON-OPERATING RESULTS

First Quarter 2008 vs. First Quarter 2007

Non-operating results totaled a loss of (Ch$3,994 million), which compares negatively to a lower accumulated loss
of (Ch$2,245 million) recorded in the same period of the previous year.

This increased loss in the non-operating result line is best explained by:

- Financial Expense/Income (Net): Reflecting a positive variation due to higher earnings in the Cross
Currency Swap Agreements, resulting from the appreciation of the Chilean peso during the First
quarter of 2008 compared to the devaluation recorded during the First Quarter 2007.

- Price Level Restatement: Resulted in a loss due to the exchange rate over our U.S. dollar asset
position, that although significantly lower than that of 2007, was impacted by the strong
appreciation of the Chilean peso. The translation of the subsidiaries’ financial statements is added
to this effect as well as the loss in hedging over dollar denominated raw materials.

- Income Taxes: Increased given (i) the absorption of tax loss carry forwards in Argentina and Brazil,
and (ii) increased taxable earnings.

Finally, net income amounted to Ch$20,844 million, a decrease of 13.4% in real terms compared to net income of
the First Quarter 2007.

‘ ANALYSIS OF THE BALANCE SHEET

As of March 31, 2008, the Company’s financial assets were Ch$148,389 million. These represent cash,
investments in mutual funds, time deposits and sovereign bonds. 83.4% of total financial investments are in
denominated in Chilean pesos, 8.7% in U.S. dollars, 7.5% in Brazilian reais and 0.4% in Argentine pesos.

On the other hand, the Company’s total debt was Ch$84,561 million, with an average annual rate of 6.48% on
Chilean peso-denominated debt and an average annual rate of 7.63% on U.S. dollar-denominated debt. Chilean
peso-denominated debt represents 96.5% of total debt.

As a result, the Company holds a positive net cash position of Ch$63,828 million.

This release may contain forward-looking statements reflecting Embotelladora Andina SA’s good faith expectations and are based upon currently available data;
however, actual results are subject to numerous uncertainties, many of which are beyond the control of the Company and any one or more of which could materially
impact actual performance. Among the factors that can cause performance to differ materially are: political and economic conditions on consumer spending, pricing
pressure resulting from competitive discounting by other bottlers, climatic conditions in the Southern Cone, and other risk factors applicable from time to time and listed
in Andina’s periodic reports filed with relevant regulatory institutions.



Embotelladora Andina S.A.

Main Indicators

INDICATORS Unit Mar-08 Dec-07 Mar-07 Variance
LIQUIDITY
Current Ratio Times 2.53 1.92 1.59 0.94
Acid Tests Times 2.30 1.72 1.38 0.92
Working Capital MCh$ 19,380 27,624 19,011 369
ACTIVITY
Investments MCh$ 11,070 56,473 12,338 (1,268)
Inventory turnover Times 3.71 13.60 4.02 -0.32
Days of inventory on hand Days 97.16 26.46 89.54 7.62
INDEBTEDNESS
Debt to equity ratio % 73.92% 92.22% 73.69% 0.23%
Short-term liabilities to total liabilities % 45.15% 53.48% 48.96% -3.81%
Long-term liabilities to total liabilities % 54.85% 46.52% 51.04% 3.81%
Interest charges coverage ratio Times 46.58 60.47 20.32 26.27
PROFITABILITY
Return over equity % 7.28% 28.32% 7.75% -0.47%
Return over total assets % 3.98% 14.94% 4.30% -0.33%
Return over operating assets % 8.52% 32.80% 9.67% -1.15%
Operating income MCh$ 32,598 116,418 31,012 1,586
Operating margin % 19.01% 18.14% 18.01% 0.99%
EBITDA (1) MCh$ 37,930 147,158 39,799 -1,869
EBITDA margin % 22.11% 22.93% 22.58% -0.47%
Dividends payout ratio - Serie A shares % 6.95% 7.16% 5.83% 1.12%
Dividends payout ratio - Serie B shares % 7.11% 7.33% 5.80% 1.31%

(1) EBITDA

Earnings before income taxes, interests, depreciation, amortization

and extraordinary items.




Embotelladora Andina S.A.

First Quarter Results for the period ended March 31, Chilean GAAP

(In millions of constant 03/31/08 Chilean Pesos, except per share)

3/31/2008 3/31/2007
Chilean Brazilian Argentine Chilean Brazilian Argentine
Operations Operations Operations Total (2) Operations Operations Operations Total (2) % Ch.
VOLUME TOTAL BEVERAGES (Million UC) 42.3 45.3 33.0 120.6 38.9 44.3 30.9 114.1 5.7%
Soft Drink 33.6 42.5 325 108.5 31.8 421 30.5 104.4 3.9%
Mineral Water 5.3 0.9 0.4 6.6 4.1 0.5 0.3 4.9 34.6%
Juices 34 0.8 0.1 4.4 3.0 0.7 0.1 3.8 15.2%
Beer NA 1.1 NA 1.1 NA 1.0 NA 1.0 8.3%
NET SALES 67,069 69,823 35,147 171,515 64,358 71,734 37,005 172,169 -0.4%
COST OF SALES (37,635) (34,330) (20,634)  (92,075) (35,477) (40,799) (22,500)  (97,848) -5.9%
GROSS PROFIT 29,434 35,493 14,513 79,440 28,881 30,935 14,505 74,321 6.9%
Gross Margin 43.9% 50.8% 41.3% 46.3% 44.9% 43.1% 39.2% 43.2%
SELLING AND ADMINISTRATIVE EXPENSES (14,383) (22,543) (9,278)  (46,204) (13,011) (20,488) (9,237)  (42,736) 8.1%
CORPORATE EXPENSES (4) (638) (573) 11.3%
OPERATING INCOME 15,052 12,949 5,235 32,598 15,870 10,447 5,267 31,012 5.1%
Operating Margin 22.4% 18.5% 14.9% 19.0% 24.7% 14.6% 14.2% 18.0%
EBITDA (1) 18,610 15,326 6,680 39,978 18,932 13,196 7,216 38,771 3.1%
Ebitda Margin 27.7% 21.9% 19.0% 23.3% 29.4% 18.4% 19.5% 22.5%
NON OPERATIONAL RESULTS
FINANCIAL EXPENSE/INCOME (Net) 4,028 (973) 514.1%
RESULTS FROM AFFILIATED 261 353 -26.2%
AMORTIZATION OF GOODWILL (1,318) (1,783) -26.1%
OTHER INCOME/(EXPENSE) 2,510 (1,588) 258.0%
PRICE LEVEL RESTATEMENT (3) (9,473) 1,746 -642.6%
NON-OPERATING RESULTS (3,994) (2,245) 77.9%
INCOME BEFORE INCOME TAXES; AMORTIZATION OF
NEGATIVE GOODWILL AND MINORITY INTEREST 28,604 28,768 -0.6%
INCOME TAXES (7,732) (4,647) 66.4%
MINORITY INTEREST (28) (59) -52.5%
AMORTIZATION OF NEGATIVE GOODWILL 0 0 NA
NET INCOME 20,844 24,062 -13.4%
Net Margin 12.2% 14.0%
WEIGHTED AVERAGE SHARES OUTSTANDING 760.3 760.3
EARNINGS PER SHARE 27.4 31.6
EARNINGS PER ADS 164.5 189.9 -13.4%

(1) EBITDA: Operating Income + Depreciation

(2) Total may be different from the addition of the three countries because of intercountry eliminations
(3) Includes: Monetary Correction + Conversion Effect to Balance Sheet + Income Statement Accounts.

(4) Corporate expenses patrtially reclassified to the operations.




Embotelladora Andina S.A.

First Quarter Results for the period ended March 31, Chilean GAAP

(In millions US$, except per share) Pesos restated to March 31, 2008 currency converted into U.S. dollars at the eop exchange rate

Exch. Rate 437.71 Exch. Rate : 437.71
3/31/2008 3/31/2007
Chilean Brazilian Argentine Chilean Brazilian Argentine
Operations Operations Operations Total (2) Operations Operations Operations Total (2) % Ch.
VOLUME TOTAL BEVERAGES (Million UC) 42.3 45.3 33.0 120.6 38.9 44.3 30.9 114.1 5.7%
Soft Drink 33.6 42.5 325 108.5 31.8 421 30.5 104.4 3.9%
Mineral Water 5.3 0.9 0.4 6.6 4.1 0.5 0.3 4.9 34.6%
Juices 34 0.8 0.1 4.4 3.0 0.7 0.1 3.8 15.2%
Beer NA 1.1 NA 1.1 NA 1.0 NA 1.0 8.3%
NET SALES 153.2 159.5 80.3 391.8 147.0 163.9 84.5 393.3 -0.4%
COST OF SALES (86.0) (78.4) (47.1) (210.4) (81.1) (93.2) (51.4) (223.5) -5.9%
GROSS PROFIT 67.2 81.1 33.2 181.5 66.0 70.7 331 169.8 6.9%
Gross Margin 43.9% 50.8% 41.3% 46.3% 44.9% 43.1% 39.2% 43.2%
SELLING AND ADMINISTRATIVE EXPENSES (32.9) (51.5) (21.2) (105.6) (29.7) (46.8) (21.1) (97.6) 8.1%
CORPORATE EXPENSES (4) (1.5) (1.3) 11.3%
OPERATING INCOME 344 29.6 12.0 74.5 36.3 239 12.0 70.9 5.1%
Operating Margin 22.4% 18.5% 14.9% 19.0% 24.7% 14.6% 14.2% 18.0%
EBITDA (1) 42.5 35.0 15.3 91.3 43.3 30.1 16.5 88.6 3.1%
Ebitda Margin 27.7% 21.9% 19.0% 23.3% 29.4% 18.4% 19.5% 22.5%
NON OPERATIONAL RESULTS
FINANCIAL EXPENSE/INCOME (Net) 9.2 (2.2) 514.1%
RESULTS FROM AFFILIATED 0.6 0.8 -26.2%
AMORTIZATION OF GOODWILL (3.0) (4.1) -26.1%
OTHER INCOME/(EXPENSE) 5.7 (3.6) 258.0%
PRICE LEVEL RESTATEMENT (3) (21.6) 4.0 -642.6%
NON-OPERATING RESULTS 9.1) (5.1) 77.9%
INCOME BEFORE INCOME TAXES; AMORTIZATION OF
NEGATIVE GOODWILL AND MINORITY INTEREST 65.3 65.7 -0.6%
INCOME TAXES 17.7) (10.6) 66.4%
MINORITY INTEREST (0.2) (0.2) -52.5%
AMORTIZATION OF NEGATIVE GOODWILL 0.0 0.0 NA
NET INCOME 47.6 55.0 -13.4%
Net Margin 12.2% 14.0%
WEIGHTED AVERAGE SHARES OUTSTANDING 760.3 760.3
EARNINGS PER SHARE 0.06 0.07
EARNINGS PER ADS 0.38 0.43 -13.4%

(1) EBITDA: Operating Income + Depreciation

(2) Total may be different from the addition of the three countries because of intercountry eliminations
(3) Includes: Monetary Correction + Conversion Effect to Balance Sheet + Income Statement Accounts.

(4) Corporate expenses partially reclassified to the operations.




Embotelladora Andina S.A.

First Quarter Results for the period ended March 31, Chilean GAAP

(In millions nominal US$, except per share)

Exch. Rate 437.71 Exch. Rate : 539.21
3/31/2008 3/31/2007
Chilean Brazilian Argentine Chilean Brazilian Argentine
Operations Operations Operations Total (2) Operations Operations Operations Total (2) % Ch.
VOLUME TOTAL BEVERAGES (Million UC) 42.3 45.3 33.0 120.6 38.9 44.3 30.9 114.1 5.7%
Soft Drink 33.6 42.5 325 108.5 31.8 421 30.5 104.4 3.9%
Mineral Water 5.3 0.9 0.4 6.6 4.1 0.5 0.3 4.9 34.6%
Juices 34 0.8 0.1 4.4 3.0 0.7 0.1 3.8 15.2%
Beer NA 1.1 NA 1.1 NA 1.0 NA 1.0 8.3%
NET SALES 153.2 159.5 80.3 391.8 110.4 123.1 63.5 295.4 32.7%
COST OF SALES (86.0) (78.4) (47.1) (210.4) (60.9) (70.0) (38.6) (167.9) 25.3%
GROSS PROFIT 67.2 81.1 33.2 181.5 49.5 531 24.9 127.5 42.3%
Gross Margin 43.9% 50.8% 41.3% 46.3% 44.9% 43.1% 39.2% 43.2%
SELLING AND ADMINISTRATIVE EXPENSES (32.9) (51.5) (21.2) (105.6) (22.3) (35.1) (15.8) (73.3) 44.0%
CORPORATE EXPENSES (4) (1.5) (1.0) 48.3%
OPERATING INCOME 344 29.6 12.0 74.5 27.2 17.9 9.0 53.2 40.0%
Operating Margin 22.4% 18.5% 14.9% 19.0% 24.7% 14.6% 14.2% 18.0%
EBITDA (1) 42.5 35.0 15.3 91.3 325 22.6 12.4 66.5 37.3%
Ebitda Margin 27.7% 21.9% 19.0% 23.3% 29.4% 18.4% 19.5% 22.5%
NON OPERATIONAL RESULTS
FINANCIAL EXPENSE/INCOME (Net) 9.2 a.7) 651.5%
RESULTS FROM AFFILIATED 0.6 0.6 -1.8%
AMORTIZATION OF GOODWILL (3.0) 3.1) -1.5%
OTHER INCOME/(EXPENSE) 5.7 2.7) 310.4%
PRICE LEVEL RESTATEMENT (3) (21.6) 3.0 -822.6%
NON-OPERATING RESULTS 9.1) 3.9) 137.0%
INCOME BEFORE INCOME TAXES; AMORTIZATION OF
NEGATIVE GOODWILL AND MINORITY INTEREST 65.3 494 32.4%
INCOME TAXES 17.7) (8.0) 121.6%
MINORITY INTEREST (0.2) (0.2) -36.7%
AMORTIZATION OF NEGATIVE GOODWILL 0.0 0.0 NA
NET INCOME 47.6 41.3 15.4%
Net Margin 12.2% 14.0%
WEIGHTED AVERAGE SHARES OUTSTANDING 760.3 760.3
EARNINGS PER SHARE 0.06 0.05
EARNINGS PER ADS 0.38 0.33 15.4%

(1) EBITDA: Operating Income + Depreciation

(2) Total may be different from the addition of the three countries because of intercountry eliminations
(3) Includes: Monetary Correction + Conversion Effect to Balance Sheet + Income Statement Accounts.

(4) Corporate expenses partially reclassified to the operations.




Embotelladora Andina S.A.

Consolidated Balance Sheet
(In million of constant 03/31/08 Chilean Pesos)

ASSETS 3/31/2008 3/31/2007 %Ch]| LIABILITIES & SHAREHOLDERS' EQUITY [ 3/31/2008 3/31/2007 %Ch]
Cash + Time deposits + market. Securit. 147,588 74,344 98.5% Short term bank liabilities 1,361 0 -
Account receivables (net) 55,682 53,055 5.0% Current portion of long term bank liabilities 107 489 -78.1%
Inventories 22,184 24,099 -7.9% Current portion of bonds payable 8,239 33,772 -75.6%
Other current assets 17,467 32,792 -46.7% Trade accounts payable and notes payable 62,039 54,322 14.2%
Total Current Assets 242,920 184,289 31.8% Other liabilities 24,309 27,454 -11.5%

Total Current Liabilities 96,055 116,037 -17.2%
Property, plant and equipment 545,139 580,150 -6.0%
Depreciation (379,213) (423,421)  -10.4% Long term bank liabilities 635 356 78.2%
Total Property, Plant, and Equipment 165,926 156,729 5.9% Bonds payable 74,219 82,372 -9.9%

Other long term liabilities 41,840 38,259 9.4%
Investment in related companies 24,834 23,166 7.2% Total Long Term Liabilities 116,694 120,987 -3.5%
Investment in other companies 125 61 105.2%
Goodwill 49,086 72,521 -32.3% Minority interest 1,324 1,327 -0.2%
Other long term assets 20,794 125,044 -83.4%
Total Other Assets 94,839 220,792 -57.0% Stockholders' Equity 289,612 323,459 -10.5%
[TOTAL ASSETS 503,684 561,811  -10.3%] [TOTAL LIABILITIES & SHAREHOLDERS' EQUITY 503,684 561,811 -10.3%]|

Financial Highlights
(In million of constant 03/31/08 Chilean Pesos)
ADDITIONS TO FIXED ASSETS 3/31/2008 3/31/2007| DEBT RATIOS [ 3/31/2008 3/31/2007|
Chile 7,990 7,354 Financial Debt / Total Capitalization 0.23 0.26
Brazil 2,068 4,192 Financial Debt / EBITDA L12M 0.58 0.85
Argentina 1,011 792 EBITDA L12M+Interest Income / Interest Expense L12M 15.30 11.88
11,070 12,338 L12M: Last twelve months

* As of March 31, 2008, the company's registered a positive net cash position of US$ 145.8 million. Total debt amounted to US$ 193.2 million
Total Cash amounted to US$ 339.0 million, which includes cash investments accounted for under Other Current Assets.





